Jumbo Bag Ltd.,
1SO 22000,9000,14001 & BRC / IOP CERTIFIED COMPANY
REGD OFFICE ADDRESS:- S.K.ENCLAVE, NEW NO.4,0LD NO.47, NOWROJI ROAD, CHENNAI 600 031
AUDITED (STANDALONE) FINANCIAL RESULTS FOR THE PERIOD ENDED 31ST March 2021

Rs. In lakhs Rs. In lakhs
Quarter ended Year ended
Particulars 3 months ended 3 months ended | 3 months ended | 12 months ended| 12 months ended
(31.03.2021) (31.12.2020) (31.03.2020) (31.03.2021) (31.03.2020)
Audited Un Audited Audited Audited Audited
| |Revenue from operations 3,054.99 2,557.26 1,696.28 8,459.17 9,184.47
Il |Other income 4.34 5.60 12.08 24.19 72,97
Il [Total Revenue 3,059.33 2,562.86 1,708.36 8,483.36 9,257.44
IV | Expenses
(a) Cost of materials consumed 1,837.39 1,503.17 1,119.47 4,690.09 5,375.97
(b) Purchases of stock-in-trade - - = - =
(c) Changes in inventories of finished goods, work-in-progress and
stock-in-trade (30.95) (44.41) (239.96) 243.76 32.84
(d) Employee benefits expense 271.66 276.59 238.35 981.25 1,051.67
(e) Finance cost 78.95 62.78 68.62 263.97 340.35
(e) Depreciation and amortization expense 103.46 42.36 46.28 232.66 180.39
(f) Other expenses 594.91 629.93 485.16 2,016.74 2,162.80
Total expenses 2,855.42 2,470.42 1,717.92 8,428.47 9,144.02.
V' |Profit/(Loss) before exceptional and extra-ordinary items and tax (
- 1v) 203.90 92.44 (9.56) 54.89 113.42
VI |Exceptional items - - - - -
VIl |Profit/(Loss) before tax (V-VI) 203.90 92.44 (9.56) 54.89 113.42
VIIl|Tax expense
CllrrentiTax 41.21 - (4.24) 41.21 39.08
Tax adjustment of prvs year = = 5 - o
Deferred Tax (8.83) (2.25) (3.29) (17.79) (21.78),
IX [Net profit after Tax ( VII-VIII ) 171.52 94.69 (2.03) 31.47 96.12
X |Other Comprehensive income ( net of deferred Tax) = = = E =
a) |I) Item that will not be reclassified to Profit or Loss 17.37 - - 17.37 -
ii \Deferred tax relating to item that will not be reclassified to profit]
or loss - - - - -
b) [1) Item that will be reclassified to Profit or Loss m = i ® g
i ) Income tax relating to item that will be reclassified to profit or
loss - - - - -
XI |Total comprehensive income for the period (IX + X)
(Comprising of profit / (loss) and other comprehensive income)
188.89 94.69 (2.03) 48.84 96.12
Xl |Paid-up equity share capital (Face value of Rs.10 each) 837.37 837.37 837.37 837.37 837.37
Xlll|Earnings per share EPS - in Rs.
1) Basic and diluted EPS before Extraordinary items (not
annualised) - in Rs. 2.05 1.13 -0.02 0.38 1.15
II') Basic and diluted EPS after Extraordinary items (not annualised)
in Rs. 2.05 113 -0.02 0.38 1.15



















Independent $X G LW R U § WrbSta8dRloné/Financial Statements
To Board of Directors of Jumbo Bag Limited
Opinion

We have audited the accompanying standalone quarterly financial results of Jumbo Bag Limited
for the quarter ended March 31, 2021 and the year to date results for the period April 1, 2020 to
March 31, 2021, attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Regquirements)
Regulations, 2015, as amended.

In our opinion and to the best of our information and according to the explanations given to us

these standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(i) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles
generally accepted in India of the net profit and other comprehensive income and other
financial information for the quarter ended March 31, 2021 as well as the year to date
results for the period from April 1, 2020 to March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
6WDQGDUGY DUH IXUWKHU GHVFULHBHKGEWDRHW KR W XA BXE VWS IRV !
Financial Results section of our report. We are independent of the Company in accordance with

the Code of Ethics issued by the Institute of Chartered Accountants of India together with the

ethical requirements that are relevant to our audit of the financial results under the provisions of

the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our opinion.

ODQDJHPHQWYIV 5HVSRQVLELOLWLHYV IFOUSWNKN BWADQGDORQH )LQI

These quarterly financial results as well as the year to date standalone financial results have

been prepared on the basis of the interim financial statements. The & RPSDQ\TfV % RDUG
Directors are responsible for the preparation of these financial results that give a true and fair

view of the net profit/loss and other comprehensive income and other financial information

in accordance with the recognition and measurement principles laid down in Indian
$FFRXQWLQJ 6WDQGDUG M, QW HWH WV F)UWLIQEDHG- XM H B SRHFW/ L@ I
read with relevant rules issued thereunder and other accounting principles generally

accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding of the assets of the Company and for preventing and
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detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
DVVHVVLQJ WKH &RPSDQ\TV DELRLQOncew RIisEIBSQYV asQaxticablé/
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

$XGLWRUTV 5HVSRQVLELOLWLHYV IRU WIOHD @XGD® HRH WKIOHWE&W D Q G |

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results as a whole is free from material misstatement, whether due to fraud or error, and to

LVVXH DQ DXGLWRUJV UHSRUW WKXDRWQDBDGB XBHWXBRQFRISLQLRQ

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of this Standalone Financial
Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

I  GHQWLI\ DQG D« of haterialinissiatdiiewtdf the Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¥ 2EWDLQ D QudiXdldabirtérnaMiiancial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of such controls.

¥ (YDOXDWH WKH D 8&fSagédanting Dpdlicie® Hised and the reasonableness of
accounting estimates made by the Board of Directors.

¥ (YDOXDWH WKH DSSURSULDWHQHWF MRNGX WHID \PROGIHE @ H QVHAMV ¢

Directors in terms of the requirements specified under Regulation 33 of the Listing Regulations.
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f &RQFOXGH RQ WKH DSSURSULDWROQWY XWVH RIKW KARDRILE R IF RQF
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the ability of the Company to

continue as a going concern. If we conclude that a material uncertainty exists, we are required

WR GUDZ DWWHQWLRQ LQ RXU DXCGEVWRBYWXUHVSRQWNWH SNKMHWWBIH
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
HYLGHQFH REWDLQHG XS WR WKHWDWRZRY RXUIDW & UW RHMHNQ WH/
may cause the Company to cease to continue as a going concern.

tEvaluate the overall presentation, structure and content of the Standalone Financial Results,
including the disclosures, and whether the Standalone Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

¥ 2EWDLQ VXIILFLHQW DSSURSULDW KHD&W D@ GHDYARMHD FHQDIQFL.DE
Company to express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Results may be influenced. We consider
guantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards

for J.V. Ramanujam & Co .
Chartered Accountants
FRN No0.02947S

Digitally signed by
S R I NARAYAP SRINARAYANA JAKHOTI/
Date: 2021.06.25 12:54:33
A JAKHOTIA 550

(Sri Narayana Jakhotia)
Place: Chennai Partner
Date: June 25, 2021 M.No0.233192

UDIN: 21233192AAAABI17308
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